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Retiree Health Care Considerations

Increasing life
expectancy

Increasing 
health 

care costs

Medicare Part B 
premiums rising

Not all expenses 
covered by 
Medicare
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How Health Care Savings Program Works 

Contributions are 
deposited

Assets are invested

After separation, assets 
are used



 30 years = 100%
 10 years = 50%
Participants who terminate employment with less than 30 years but at least 10 
years of participation in HCSP will get 50% of Wayne Co contributions plus     
2-1/2% of Wayne Co contributions for each year exceeding 10, participants 
with less than 10 years of participation will be 0% vested in County 
contributions.

Employee Contributions are 100% “vested”

Vesting
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MERS 
Investment 
Menu
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Investing Considerations

Time until Retirement

Comfort with Risk

Diversification

Hands-on Control
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MERS Investment Menu Design 
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“Do it for 
me”1 “Help me 

do it”2 “I’ll do it 
myself”3

Level of decision making



LifePath Target Date Funds
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“Do it for me”1

Stocks:
Higher risk

More potential for growth

Bonds:
More stability

Less growth potential
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About LifePath Target Date Funds 
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Early Career Mid-Career In Retirement
Seeks more growth for 
young participants

Seeks to reduce volatility 
around retirement

Seeks to provide consistent income



SELF-DIRECTED BROKERAGE ACCOUNT

CHOICE FLEXIBILITY CONTROL

“I’ll do it myself”3

Not available for Health Care Savings Program or IRAMERS of Michigan | 14



Pre-Built Portfolios and Pre-Selected 
Funds to Build Your Own Portfolio

“Help me do it”2
Large Cap 

Stock Index 
Mid Cap 

Stock Index

Small Cap 
Stock Index

International 
Stock Index

Emerging 
Market Stock

Real Estate 
Stock 

Bond Index High Yield 
Bond 

Short-Term 
Income Stable Value 

Total Market 
Portfolio

Global Stock 
Portfolio

Established 
Market 

Portfolio
Diversified 

Bond Portfolio

Asset Allocation Portfolios

Asset Specific Funds
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Using your 
HCSP
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Eligibility to use account
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Reimbursement/Payment Options

Health Benefits Debit Card
Best option for paying fixed-price expenses such as 
prescriptions and co-pays

myMERS Online Account
Best option for paying expenses that can be adjusted after 
the point of service!

Mobile App

Paper Form

Always 
save your 
receipts!

Four Options:
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Eligible Expenses

• Braces

• Deductibles & Co-pays

• Dental 

• Eyeglasses 

• Health care premiums*

• Vision 

Examples of Eligible 
Expenses



MERS 
Resources
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mersofmich.com
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myMERS Dashboard 
Through your myMERS online account you can bring all 
your financial information together in one place
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Locating MERS Plan Information 
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HCSP



myMERS  
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myMERS
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myMERS App 
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Video Library – www.mersofmich.com

MERS of Michigan | 29



MUNICIPAL EMPLOYEES’ 
RETIREMENT SYSTEM

1134 Municipal Way
Lansing, MI 48917 
800.767.6377
www.mersofmich.com

This presentation contains a summary description of MERS benefits, policies or procedures. MERS has made every effort to ensure that the information provided is accurate 
and up to date. Where the publication conflicts with the relevant Plan Document, the Plan Document controls.

Updated April 2023
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