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FINAL REPORT TRANSMITTAL LETTER 

 

Honorable Wayne County Commissioners: 

 

Enclosed is our final copy of the Office of Legislative Auditor General’s Financial Assessment – 

Limited Review report for the Wayne County Building Authority audited financial statements for 

the fiscal year ended September 30, 2024. Our report is dated June 2, 2025; DAP No. 2025-57-

902. The report was accepted by the Committee on Audit at its meeting held on June 11, 2025, and 

formally received by the Wayne County Commission on June 17, 2025. 

  

We are pleased to inform you that officials from the Wayne County Department of Management 

& Budget provided their full cooperation.  If you have any questions, concerns, or desire to discuss 

the report in greater detail, we would be happy to do so at your convenience.  This report is intended 

for your information and should not be used for any other purpose.  Copies of all Office of 

Legislative Auditor General’s final reports can be found on our website at: 

http://www.waynecounty.com/elected/commission/oag/legislative-auditor.aspx 
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June 2, 2025                              DAP No. 2025-57-902 

 

   

Honorable Melissa Daub, Chairwoman 

Committee on Audit  

Wayne County Commission 

County of Wayne, Michigan  

500 Griswold St., Suite 727 

Detroit, MI  48226  

 

 

Subject: Office of Legislative Auditor General’s Financial Assessment – Limited Review 

Report of the Wayne County Building Authority’s financial statements for the fiscal 

year ended September 30, 2024. 

 

Dear Chairwoman Daub: 

 

The Office of Legislative Auditor General (OAG) received the Wayne County Building 

Authority’s (Authority) financial statements for the fiscal year ended September 30, 2024 

(Appendix A). Because we have performed more extensive financial reviews of the Wayne County 

Building Authority’s financial statements in the past few years in accordance with professional 

attestation standards, and determined they were complete, thorough, and in accordance with 

generally accepted accounting principles, we elected to conduct a limited review of their financial 

statements for the fiscal year ended September 30, 2024. 

 

Our limited review is substantially less in scope than an examination or audit in accordance with 

Generally Accepted Government Auditing Standards (GAGAS) or Generally Accepted Auditing 

Standards (GAAS), the objective of which is the expression of an opinion on the audited financial 

statements. Accordingly, we do not express such an opinion.  

 

Our limited review of the Wayne County Building Authority’s audited financial statements for the 

fiscal year ended September 30, 2024 included, but was not necessarily limited to, a thorough and 

complete review of the finance al statements, limited inquiries of Department of Management & 

Budget (M&B) officials and analytical review procedures. Below we have summarized some key 

items from the financial statements for consideration by the committee and commission members. 
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Background 

 

• The Authority was created in 1961 under the provisions of the State of Michigan Public Act 

No. 31, Extra Session of 1948, as amended. The Authority was established to provide for the 

acquisition, furnishing, equipping, owning, improvement, enlarging, operation, and 

maintenance of buildings and building sites for leasing to, and eventual ownership by, the 

county.  This includes infrastructure such as recreational facilities, stadiums, parking lots, and 

other structures.  

 

• A five-member board, whose members serve a five-year term, governs the Authority. The 

County Executive, subject to approval by the Wayne County Commission (WCC), appoints 

the board members. The Authority’s administrative functions are managed by officials within 

the Department of Management & Budget. 

 

• The Authority is a blended component unit of the Charter County of Wayne, Michigan.  

Blended component units are legally separate entities from the County, but because they 

provide services exclusively for the benefit of the county; their financial operations are 

combined into the primary government operations for reporting purposes in the Annual 

Comprehensive Financial Report in accordance with Generally Accepted Accounting 

Principles (GAAP) of the United States of America. 

                                                

External Auditors Reports and Letters  

 

• Plante & Moran, PLLC, the independent external auditor, stated that the financial statements 

presented fairly, in all material respects, the financial position of the Wayne County Building 

Authority as of September 30, 2024. This type of opinion is issued by an auditor when the 

financial statements presented are free of material misstatements and are represented fairly in 

accordance with Generally Accepted Accounting Principles (GAAP). It is the best type of 

opinion an entity may receive from an external auditor.  

 

• The financial statements of the Wayne County Building Authority have been included in the 

county’s Annual Comprehensive Financial Report (ACFR) as a non-major governmental fund. 

 

• The external auditors noted under “Required Supplemental Information” that management 

omitted management’s discussion and analysis and the budgetary comparison schedule for the 

General Fund that generally accepted accounting principles require be presented to supplement 

the financial statements. Such missing information, although not part of the basic financial 

statements, is required by the Governmental Accounting Standards Board (GASB), which 

considers it to be an essential part of the financial reporting. However, the auditor’s opinion 

on the basic financial statements is not affected by this missing information. 
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• The external auditors did not issue a separate SAS 114 letter or an A-133 (Single Audit) for 

the Wayne County Building Authority. The Independent Auditor’s Report to the Wayne 

County Commission, Wayne County Building Authority Board, and the Wayne County 

Executive indicated no significant deficiencies or material weaknesses for the Authority.  

 

Financial Results /Operations 

 

• The Authority’s financial operations are accounted for in three (3) types of governmental 

funds: 

 

1. General Operating Fund: This fund accounts for all financial resources and expenditures 

except those accounted for and reported in another fund.  

 

2. Debt Service Fund: This fund is used to account for and report financial resources that are 

restricted, committed or assigned to expenditure for principal and interest. 

 

3. Capital Projects Fund: This fund is used to account for and report financial resources that 

are restricted, committed or assigned to expenditure for capital outlays, including the 

acquisition or construction of capital facilities and other capital assets.   

 

Governmental Funds 

 

Description  FY 2024 FY 2023 
Increase 

/(Decrease) 
Primary Reasons 

Revenues $1,787,454 $1,599,372 $188,082 

This change is primarily due to an 

increase in revenues generated from 

building rent and interest income 
during fiscal year 2024.  

Fund Balance $8,000,517 $8,305,251 

 

($304,734) 

 

This decline was primarily due to 

increased expenditures in Community 

and Economic Development and 

higher interest and fiscal charges on 

Debt Service during fiscal year 2024. 
See Wayne Co. Bldg. Authority Audited Financial Statements, FYE 9/30/2024, pg. 7. 

 

• The Building Authority’s net position increased by $12,760 in fiscal year 2024.  This favorable 

variance resulted from a decrease in noncurrent liabilities and accrued interest payable.  For 

fiscal years 2023 and 2024, the total amount of noncurrent liabilities due in more than a year, 

was recorded at $11,807,730 and $11,365,855, respectively.   

 

• As of September 30, 2024, the Authority’s total governmental fund balance was $8.0 million, 

which was a decrease of $304,734 from the prior year. A significant portion of the fund balance 

is restricted to indicate it is not available for new spending because it has already been 
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committed to pay debt service ($5.6 million), program activities ($1.2 million).  An additional 

$776,621 is also assigned for capital projects. 

 

Budgetary Information 
 

• Annual budgets should be adopted on a basis consistent with generally accepted accounting 

principles and state law for General Fund and all special revenue funds. State law requires 

the Authority to have its budget in place by October 1. However, the auditors noted that 

the Wayne County Building Authority did not prepare a budget for the fiscal years ended 

September 30, 2024 and 2023.  This was discussed within Note 3 of the notes section.  

 

Deposits and Investments 

 

• The external auditors noted that the Wayne County Building Authority did not establish 

policies to address the custodial credit risk of their deposits and investments. Therefore, in 

the event of failure, the Building Authority would be unable to retrieve its deposits and 

investments from the bank and/or counterparty. This was discussed within Note 4 of the 

notes section.  

 

Conclusion  

 

Based on our limited review, nothing came to our attention that caused us to believe the Wayne 

County Building Authority’s audited financial statements are not presented in conformity with 

generally accepted accounting principles.  

 

It is our recommendation that the OAG’s Financial Assessment – Limited Review Report on the 

Wayne County Building Authority’s financial statements for fiscal year ended September 30, 2024 

be forwarded to the Wayne County Commission for receiving and filing. 

       

Respectfully submitted, 

 
Marcella Cora, CPA, CIA, CICA  

Auditor General 

 

Cc: Darryl Jones, Chief Administrator, WCBA 

       Eileen Dehart, Chairwoman, WCBA 

       John Wallace, Chief Financial Officer, M&B 

       Yogesh Gusani, Deputy Chief Financial Officer, M&B 

       Shauntika Bullard, Director, Grants Compliance and Contracts Management, M&B      
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Appendix B 

Wayne County Building Authority Appointed Board Members 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



The Wayne County Building Authority (WCBA) is managed by a five-member board appointed 

by the County Executive.  We noted that the following individuals were appointed five-year terms 

on the board as of May 29, 2025:  

 

Wayne County Building Authority Board Members 

Name Title Term Ending 

Eileen DeHart Chairman August 16, 2027 

Frank Vaslo Secretary Treasurer July 31, 2026 

James Saros, Jr. Member February 1, 2028 

Sam Hussein Member September 2, 2025 

Shannon Price Member May 19, 2026 
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